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M.A. Ist Semester
Examination, Dec.-Jan., 2021-22

ECONOMICS
Paper - 11

Marco Economics

Time : Three Hours] [Maximum Marks : 80
[Minimum Pass Marks : 16
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Note : Answer all questions. All questions carry equal
marks.
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Define National Income. Describe its different
concepts and methods of measurement.
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What is the difference between monetary

flows and real flows ? Explain the circular
flow of income in four-sector economy.
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Explain the Classical theory (J. B. Say) of

employment. For what reasons the Keynes
criticized it ?
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Explain the Employment theory of Keynes and
compare the Classical and Keynesian
employment theories.
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What is the meaning of consumption
function ? Explain the factors affecting
consumption function.
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Briefly explain any two of the following
consumption function theories :

(a) Absolute Income Hypothesis
(b) Permanent Income Hypothesis
(c¢) Life Cycle Hypothesis
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What is meant by Multiplier ? Discuss
critically the principle of multiplier.
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What is meant by supply of money ? Explain
the factors that determine it.

BehTE / Unit-V
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Explain the contribution made by Milton
Friedman to Quantity theory of money.
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Critically examine the theory of real balance
effects of Don Patinkin.
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