FD-214

M.A. 1st Semester
Examination, Dec.-Jan., 2021-22

ECONOMICS
Paper - 1

Micro Economics

Time : Three Hours] [Maximum Marks : 80
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Note : Answer all questions. All questions carry equal

marks.
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Critically explain the law of equi-marginal

utility.
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Explain in detail the price elasticity of
demand.
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What is indifference curve ? Explain in detail
the characteristics of indifference curve.
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What do you understand by consumer’s
surplus ? Explain in detail the concept of
consumer’s surplus.
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Explain in detail the law of Returns to Scale.
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Write short notes on the following :
(a) Expansion Path

(b) Production Function
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Discuss the equilibrium of a firm under
monopoly.
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Write short notes on the following :

(a) Monetary cost
(b) Opportunity cost
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Explain the short-term and long-term equilibrium
of a firm under monopolistic competition.
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Explain the price leadership model under
oligopoly.
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