FD-102

M.Com. Ist Semester
Examination, Dec.-Jan., 2021-22

Paper - 11

Advanced Accounting

Time : Three Hours] [Maximum Marks : 80
Ae WMt T % I ST 9t g % s
T ¥
Note : Answer all questions. All questions carry equal
marks.
ZahT8 / Unit-I

1. 39 & BT &1 w® oA T2 ST # T
F9 fpon ST 2 F w0 fRw M stw
I W g frffaa fe s weha €2 siwi
F e R sue g fime ?q wfafear
s
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What is the meaning of Forfeiture of Shares ?
How are shares forfeited ? Can forfeited
shares be re-issued at discount ? Give entries

for forfeiture and reissue of shares.
34T / OR

A &l faffies 3 3100 a1t 10000 6%
FOOS 1 T wued W 1 eTdd, 2013
H fha1l YAE 39 YRR <F AT :

AT W T 40, AWCEA W ¥ 35 qAqT A=A
R 725 (1 3T, 2013 K1) | 14000 SEOTISA
% fau oEeT 9 gu qe WU SfEed
i1 15 |E, 2013 I U< g3 | 36A 1 4,
2013 sl T T aun FEQUl Sfreied A 20
S, 2013 1 YIS g2 | ATEA o9 <7 fafy
T kI TS qAl GOl AT URT AT A
20 3T, 2013 @l 9T g3 T 470 0TI
& fFiT W =¥ g wEA @ gl |
EYIF wHA gfaftedl s |

Suman Company Limited issued 10000, 6%
Debentures of ¥ 100 each at par on 1st April,
2013. Payable as follows :

On application ¥ 40, on allotment ¥ 35 and
on call ¥25 (on Ist August, 2013).
Applications were received for 14000
Debentures and all the application money was
received by 15th May, 2013. Allotment was
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(3)

made on 1st June, 2013 and allotment money
was received in full on 20th June, 2013.
The call was made on the due date and full
paid on 20th August, 2013. Expenses on issue
of debentures amount to ¥ 470.

Pass the necessary journal entries in the books
of the company.

ZhTE / Unit-11

sl ey fmfar et fato ¥ 10,00,000 @t
st goit ¥ A= g2 w1 f& 710 9
el H fowfsa & fS=d @ 40000 3iw
frifg wd 9o ge@ €1 31 W, 2014 &

92 T YFR T :

oo foshe™ | THIReH
Aty | ety
(¥) (?)
@Y (1.4.2013) 1,86,420 -
ERIRCIRCER) 7,18,210 [11,69,900
IR 12,680 9,850
frafolt wergd 1,09,740
fraiot =13 19,240
Sa% TMel |rSl 4,910
18% S O 50,000
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oo fashe™ | THTReH
afyerRy | ST
(%) (%)

S WO W AN 4,500
EADIGRIRCTE| 17,870
3Th&TTT Yk 8,600
HTetehl 1 TigfHe 26,250
IRfas =" 6,000
RCE| 1,64,210
I 1,28,400
STEHY 5,000
T AR 12,500

eTe Td TR 1,05,400 | 62,220
TERY Uk 19,530
AR Ths 96,860
AME HT AT A 84,290

1.4.2013 I 9T 38,640

stor it 4,00,000

17,30,610 [17,30,610
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e F=fafad gaEsH & 2am d Wad
T 31 AN, 2014 & FHEW T a9 A
ey foexor v wd feefa faawor s&mn
g

() 31 ®WHE, 2014 HI Fewran frEio weIdh
Td IR HEAd odd U T 1,890
Td ¥ 1,200 ol 3H fafy w1 Y
qedihd ¥ 1,24,840 TWE o SR
710,000 |

(i) 9% T W 6 TE H AN <1 T

(iif) TIF T 15% I W G AT ST@R T
10% &1 T ¥ B AT T

(iv) TRFES =93 &1 5 WN STIarEd e
Tl

(v) IR o AU 50% 1 A—SH T
gl

(vi) TRl 9 31 ATH, 2014 HI 15% A9
g&arfad fRar, 13.068% SHRT & HIHT |

The Auto Parts Manufacturing Co. Ltd. was
registered with an Authorised Capital of
¥ 10,00,000 divided into shares of ¥ 10 each
of which 40000 shares had been issued and
fully paid. The following is the Trial Balance
extracted on 31st March, 2014 :
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Particulars Debit Credit
Balance | Balance
() (%)
Stock (1.4.2013) 1,86,420 -
Purchase and Sales 7,18,210111,69,900
Returns 12,680 9,850

Manufacturing Wages 1,09,740

Manufacturing Expenses | 19,240

Carriage Inwards 4,910
18% Bank loan 50,000
Interest on Bank loan 4,500
Office Salaries 17,870
Audit Fees 8,600

Directors Remuneration 26,250

Preliminary Expenses 6,000
Building 1,64,210
Plant 1,28,400
Furniture 5,000
Loose tools 12,500

Debtors and Creditors 1,05,400 62,220
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Particulars Debit Credit
Balance | Balance
(%) (%)

Cash in hand 19,530

Cash at Bank 96,860

Advance payment of tax 84,290

Profit & Loss on 1.4.2013 38,640

Share Capital 4,00,000

17,30,610(17,30,610

You are required to prepare statement of Profit
& Loss for the year ended 31st March, 2014
and a Balance Sheet as at that date after
taking into consideration the following
adjustments :

(i) On 3lst March, 2014 outstanding
manufacturing wages and outstanding
office salaries stood at ¥ 1890 and
T 1,200 respectively. On the same date,
stock was valued at ¥ 1,24,840 and Loose
tools of ¥ 10,000.

(if) To provide interest on bank loan for 6
months.

(iii) Depriciation on Plant is to be provided
@ 15% while on Furniture it is to be
@ 10%.
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(iv) Write off one third of preliminary
expenses.

(v) Make a provision for income tax on 50%.

(vi) The directors recommended a dividend
@ 15% for the year ending 31st March,
2014. Assume 13.068% dividend tax rate.

34T / OR

wrt & fodig foeror @ F qegd ® 2
Tk faveioor &1 STEvdsdhdl Sas |

What is the meaning of financial statements

of companies ? Discuss the need of analysis
of Published Accounts.

TS / Unit-111

3. YAHEIT ¥ A9 FA HHSA T 2 oA Td
el qAFAH H SRR TR ST I8 Hd
IR BT © ?

What do you understand from reconstruction ?
Distinguish between internal and external
reconstruction. When is it necessary ?

34T / OR
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T faties qon Fom fafies 7 Thiw
HE 91 T 10 gfa 3fw ° faswed ¥ 50,00,000
* wifaa Yot @ =aw fafaes #& 9™
el T FEAT B TN wH H A
fran| 8 wEO SEl wEAAl S el
Td T H A Al ® 1 FAHA T TR
g

a1 fafiee sl 100000 qui ggehar i@ den

~

o fafdee w1 50000 YOI Fehel |
Tehiehol &l fafs | 9w 79 9aR & 9

T I ST 9

T | Fom TN | Fom

oo oo feto fao

) | () ()
GCE| 7,50,000[2,80,000| 37¥1 st [10,00,000(5,00,000
RNk 5,75,500|2,75,000| SHoT9= 1,00,000
Y 1,95,920| 85,900| W= | 5,00,000| 50,000
TTER 36,400 35,740| TN 62,500 35,000
arfereproer Ask| 42,180 23,360 IR | 37,500| 15,000
16,00,000|7,00,000 16,00,000[7,00,000

Thihol A0 i Yhfad § AFET STalumendl
T Sfafidt ot T Gl B S giatear
I qT g1 8 SHFaT i J&ehl H dAET |

DRG 78 (15) (Turn Over)



(10)

Rana Limited and Krishna Limited agree to
amalgamate and form a new company to be
called Chetna Limited with an authorised
capital of ¥ 50,00,000 divided in shares of
¥ 10 each. The new company takes over all
the assets and liabilities of both companies,
the consideration being 100000 fully paid
shares to the Rana Limited and 50000 fully
paid shars to Krishna Limited. The balance at
the date of amalgamation were :

Debit Balance Credit Balance
Rana | Krishna Rana | Krishna
Ltd. Ltd. Ltd. Ltd.

3 54 3 3

Building 7,50,000 | 2,80,000] Share Capital {10,00,000|5,00,000

Machinery | 5,75,500 | 2,75,000] Debenture 1,00,000
Inventory 1,95,920 85,900 Reserve 5,00,0001 50,000
Debtor 36,400 | 35,740] Profit & Loss |  62,500] 35,000
Cash at bank| 42,180| 23,360] Creditors 37,5001 15,000

16,00,000 | 7,00,000 16,00,00017,00,000

Give journal entries in the books of transferor
and transferee companies and the Balance
Sheet in the books of the new company, on
the assumption that amalgamation is in the
nature of merger.
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ZhTS / Unit-IV

4. PEUH HA T GRS hEOA 9 I AR
2 O TU-I i faeee s
What do you understand by holding and
subsidiary company ? Discuss its advantages
and disadvantages.

3HY4ar / OR
1 SHaRl, 2013 @l SRfdg fafes v HeA
fafees & g9 2w o fou) S w9 a &
31 |, 2013 @1 I Td 9rafd &l faero
T YR T :
fererm eRfdg | Hed
fafqes | fafaes

R

ENRCE) 5,00,000 | 3,00,000

HE G99 (1.4.2012) 2,00,000 | 1,50,000

ey foere 9= 2,50,000 | 1,00,000

TFER 2,00,000 | 1,50,000

11,50,000 | 7,00,000
et

foafay geafaar 6,50,000 | 7,00,000

e fafiee &

Y AN oI T 5,00,000

11,50,000 | 7,00,000
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1.4.2012 ! Higd fdo & anwreny foerm
T3 H ¥ 30,000 W shce AW o1 R o9 ¥
Ted fafaes 3 oy e R ¥ eAfSa feani
31 ¥, 2013 & fafya feeer samud

Arvind Ltd. acquired all the shares of Mohan

Ltd. on 1st January, 2013 and the details of
Liabilities and Assets for the two companies
on 31st March, 2013 were as follows :

Particulars Arivind Ltd.| Mohan Ltd.
Liabilites :
Share Capital 5,00,000 3,00,000
General Reserve
(1.4.2012) 2,00,000( 1,50,000
Statement of
Profit & Loss 2,50,000( 1,00,000
Creditors 2,00,000 1,50,000

11,50,000( 7,00,000

Assets :
Sundry assets 6,50,000 7,00,000
Shares in Mohan Ltd.
at cost 5,00,000

11,50,000( 7,00,000
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The statement of Profit & Loss of Mohan Ltd.
had a credit balance of ¥ 30,000 on 1st April,
2012. The profit of Mohan Ltd. accrued
evenly throughout the year. Prepare the
consolidated Balance Sheet as on 31st March,
2013.

ZehTS / Unit-V

5. UHh HWAT % GHAOT § Y F HHHAd © 2
T ot fafay fafei @1 o= wifse qen
THOE o gRomHl Ht fader S|

What do you understand by Liquidation of a
company ? Describe the different modes of
winding up and discuss its consequences.

34T / OR

oo N

X & fafges &t et fremgER o

(a) 3000, ‘A’ FHa1 39, foH ¥ J&® W
7100 &1 o1 AR f5@ W 785 gfa siw
Thdl |

(b) 1000, ‘B’ §Hal 3w, f9H ¥ T W
ST T100 W1 41 q91 N9 W T80 Wi
Y hal o |
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(¢) ¥ 100 9T 1000 Galiferehr (AfUHM) 3w
Soguied 9 (A W wEET g
saffami & Sidid gei W YAifeR @
1)

fafay SRR 76,500 & &1 TEH ¥ 2,500
THUE & TRAMEE o1 off wins €1 9Eae
4 B> gHar fv W yfd oW ¥ 20 W 9,
i FArEAT H, TSERT qUl WE W @l
T I ¥ 1,91,000 9T gU

T 15 9fd i & A=A A’ FHEAT ST W
H M1 100 A’ FHAT iRl o sfafed we
sfel st U 9T BT | FHMGSE T AT

foraur @l U |

The capital of X Company Ltd. was as

follows :

(a) 3000, ‘A’ equity shares of ¥ 100 each,
¥ 85 per share paid-up.

(b) 1000, ‘B’ equity shares of 100 each, ¥ 80
per share paid-up.

(c¢) 1000, preference shares of ¥ 100 each,
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fully paid (these share under the articles
have preference as to capital)

The various creditors amounted to ¥ 76,500
including the liquidator’s remuneration of
¥ 2,500. The liquidator made a call of the
remaining ¥ 20 per share on the ‘B’ equity
shares which was paid in full. assets realised
¥ 1,91,000.

A call of ¥ 15 per share on ‘A’ equity shares
was made. This was paid in full with the
exception of 100 ‘A’ equity shares.

Prepare Liquidator’s Final Statement of
Account.
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