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Group-III : Compulsory
Paper Second
BUSINESS ECONOMICS
Time : Three hours
Maximum Marks : 75
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Attempt all the five questions. One question from
each Unit is compulsory. All questions carry equal

marks.
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“What do you understand by Utility” can it be
measured ?
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Describe the law of Equi-Marginal Utility and
mention its practical importance.
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What do you mean by Demand ? State the elements

affecting Demand.
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What is Elasticity of Demand ? Describe its
importance.
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What do you understand by Production Function ?
Discuss its characteristics and types.
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“The Law of Diminishing Return is a logical
necessity.” Explain.
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Define Market. Describe its various types.
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What do you understand by Perfect Competition ?

How prices are determined under it. Explain.
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Explain critically the marginal Productivity theory of

Distribution.
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Write an essay on “Recardian Theory of Rent.”



