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ED-2003(S)

B.Com (Part-I)
Suppl. EXAMINATION, 2021

Compulsory
(Group-I)
Paper First
(Financial Accounting)

Time : Three hours
Maximum Marks : 75
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Attempt all the questions. All questions carry equal

marks.
gBI3-1
Unit—1
1. fz-ufafte gomelt & sma o awer €2 o9 atea faami
T qHET |

What do you understand by “Double Entry System” ?
Explain the rules.

[P.T.O.]
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34T
OR
U AR & 3 2021 & F=feiiad aaert & S+
(qsfto) ¥ foiRgu qem @aEel ¥ @am! it —

fafsr FABR R (%)
AUA 1 | 7ehe wfer & =amaw ey e 45200
"4 e HHEY @S] 1400
"7 e A @LIer 9635
"10 | ehe T T=T 7856
"14 | fRreir F 91w @l 2587
"15 | afye @ A = 4123
"17 | §% § afyr o= & 12000
" 20 TS T 9ol 9T & fore feyeprart 400
"22 | fde ¥ Eiied emey gt 4100
39 g2 faar 23

"27 | TR B gl e feE 2570
" 28 9% ¥ e 4000
" 30 The Tl of 282

Record the following transactions of April 2021 in
the Journal and Ledger of a Trader :

Date Transactions Anz(?);mt
April 1 | Business started with cash 45200
"4 Bought furniture for cash 1400
"7 Purchased goods for cash 9635
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"10 | Sold goods for cash 7856
"14 | Purchased goods from Kishor 2587
"15 | Sold goods to Rashid 4123
"17 | Deposited into Bank 12000
"20 | Withdrew by cheque for personal use 400
"22 |Received a cross cheque from 4100
Rashid
Allowed him discount 23
"27 | Gave to Kishore in full settlement of 2570
him claims
" 28 | Drew from Bank 4000
"30 | Wages in cash 282
THIE-2
Unit-2
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=T 29T H LR d q9G 3119 T Fraem=) aiai—
9 Tt HT IqT qAS A F I AGH & A |

S AT T qaT qeYS 9 & 918 F S @ral Gl
& AT WA & 9T |

S AT @d S % 9gard Jfedr ®r uar 9 |

What precautions will you take at the time of

rectification in the following cases :

When errors are detected before agreement of Trial
Balance.

When errors detected after agreement of Trial
Balance and Suspense Account has been opened.
When errors are located after preparation of final
accounts.

1 fafer = feafa foearor o w®—
Dr. Cr.
faaxor TR faaxor TR
WhT 1 3T 2020 | 16000 | S ot 4400
qae 24000 | fferer S e 11600
faferer e 17000 | Gofr 32000
afTR 10000 | ferrar 130000
STET0T 4000 | 3T a1 TL2T 400
T 90000 | sp T 800
T T H 1500 | HHi9= 750
ZAR® &g 3600 | a7sTreq Fomef YTaren= 400
foesr Aoy 600 | 2 e 2000
ELEl 8200
T T HTST 1250
AT F9T 300
T faas 4500
T UhS 1400
182350 182350
qHES—

(1) 31 919 2021 &l A" b= 12,000 |
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ISl T 5% arfties =TeT AT o |

aa & T 800 AT | o |

gefed M %150 1

I W 2% AR AT T 10% B FHIT A & |
TR W 5% HAMeA U |l 01 & g graem
HETE |

FHIT & I 200 YT 2 |

Below is given the Trial Balance for the year ended
on 31st March 2021. Prepare Trading and Profit &
Loss Account for the year ended and the balance
sheet as on 31st March 2021.

Dr. Cr.
Particulars Amount Particulars Amount
Stock on 1 April 2020|  16000|Bank Loan 4400
Building 24000 | Sundry creditors 11600
Sundry debtors 17000 Capital 32000
Machinery 10000 Sales 130000
Drawings 4000 [ Discount 400
Purchases 90000 [ Purchases returns 800
Insurance & Taxes 15001 Commission 750
Trade Expenses 3600 Provision for bad debts 400
Sales Returns 600 Bills payable 2000
Salaries 8200
Freight on purchases 1250
Bad debts 300
Bills receivable 4500
Cash in hand 1400
182350 182350
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(1)
)
3)
4
)
(6)
(7)

Adjustments :
Closing stock ¥ 12000.
Interest on capital to be paid @ 5% p.a.
Outstanding salaries ¥ 800.
Prepaid insurance % 150.
Depreciation 2% on buildings, 10% on machinery.
Make a provision of 5% for bad and doubtful debts.
Commission earned but not received I 200.

THIE-3

Unit-3
FE T &2 B9 B AT B B A= ggfort &
gad H I 1T aem g fafer fre ger @ aeafa
& [T Suga &7
What is depreciation ? Describe the different
methods of providing for depreciation in brief and
mention the assets to which each such method is
suitable.
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U FHFOHT fdo & AT @id § 1 S9add 2007
3 40500 T S19 T | &1 10% aTfie &l X & =l a4
fafer gRr @ S E 1 1 @ 2007 # A T TH
79 X 8750 # &= &1 S 9 & T &t o 1 el
2005 @ < 12500 H 37 foar T o | T8 i et <
< 25000 &0 UH E HMA HA I | fGHER 2007 Bl
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HHOAT & SRR T 1 SFEdr 2005 F " fohe g
® WM W W R gagfd e @ Mol fom
gEiehl H a9 2007 1 99 @rar @iy |
A Co. Ltd. has a balance of ¥ 40500 on 1st January
2007 in its machinery account. 10% p.a. depreciation
was charged by diminishing balance method. On 1st
July 2007 the company sold of a machine as it was
useless for I 8750 which was purchased on 1 January
2005 for Rs. 12500. On the same date the company
purchased a new machine for I 25000.
On 31 Dec. 2007 the directors of the company
decided to adopt the fixed method of depreciation
instead of diminishing balance method from Ist
January 2005. Open machinery account in the books
of company for 2007.

THIZ—4

Unit—4
9 AT T YA TS W ST ST ® a9 shal AR
feshaT T Il # i & T o U ST &7
When goods are sold on Instalment System. What
accounting record is made in the books of Buyer and
the seller ?

Jrerar
OR

Tsh THUIE o o Tohran s qgfd W 1 et 2015 i

M HEHIETEEd & Teh 2o TR | T &l The Hiad

< 320000 &t fTEehr YA 1 YhR & HIAT 91—
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3
1-1-2015 100000
31-12-2015 80000
31-12-2016 80000
31-12-2017 82478

M SRHERE 5%, amftie X 9 a9y & T
AT B | el T o 20% AT 9 Giqas o1 STqferiad
FET g A 9 oo & oo geaue dEr &
ST TN @ AR HINTT | ST 819 a2 fhed i
I & ToET A feEaEy |

A transport Co. purchased truck from ‘M’

Automobiles on 1 Jan. 2015 on hirepurchase system.
The cash price of the truck was I 320000 which was
payable as under :

3
1-1-2015 100000
31-12-2015 80000
31-12-2016 80000
31-12-2017 82478

‘M’ Automobiles charged interest (@ 5% per annum
on the unpaid amount. The purchasing Co. decided to
write off depreciation @ 20% of the cost price each
year. You are required to give the necessary ledger
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account in the books of the transport Co. for three
years. Also show the calculation of interest
depreciation and the installment.

SBIS-5

Unit-5
5. ‘A’ 3R ‘B’ 9 31 famwaR 2008 &1 3Uq =aEd &
THII 7 ot fohar, e f&T S faeer ey ar—

MIE 1 | gHRyAr RIE

RS 12000 | Trepz 2000
‘A’ & FOT @TT 16000 | e 10000
ISt - i 40000
A 40000 T 28000
B 20000 | 60000 | =rfy 8000
88000 88000

HIEIER 0T USil & ST | a4 9 el fawiford ad
| fafaer et & T 8400 79w gU, =i & T 36000
W ¥ 39 g5 T 9 20% 9 SR @nfd o
< 12000 9T &Y | AR T 5% Helal 9T e fhar
AT TR FHTIT &0 @ R 1200 T2 | 3Tagas grafteat
FHIFTT ST el @TdT T A & A @ g0 3T
@rd 4l 910 |

A and B agreed to dissolve their business of
partnership on 31st Dec. 2008 on which date their
Balance Sheet was as follows :
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Liabilities Amt. Assets Amt.
Creditors 12000 | Cash 2000
A’s Loan A/c 16000 | Debtors 10000
Capital : Stock 40000

A 40000 Plant 28000
B 20000 [ 60000 | Goodwill 8000
88000 88000

The partners share profits and losses in the ratio of
their capital. The sundry debtors realised I 8400,
stock ¥ 36000, plant 20% less than the book value
and the Goodwill ¥ 1200. The creditors were paid off
at a discount of 5% and the cost of dissolution
accounted to ¥ 1200. Pass the necessary journal
entries and open the dissolution account and other
accounts showing the final disposal of cash balance.
3AdT
OR

HIHE & GAIT H1 FT AT &2 39 G99 H BH &
&Il § B4 T@iRT a6 1

What is meant by partnership dissolution ? What
accounting record is made on dissolution of
partnership ?



