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B.Com. (Part-III)

Suppl. EXAMINATION, 2021
(Compulsory)

Group-I
Paper Second
AUDITING
Time : Three hours
Maximum Marks : 75
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Attempt all the five questions. One question from
each Unit is compulsory. All questions carry equal
marks.
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Unit-1
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What is “Internal Audit” ? Mention its objects and
advantages.
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What is an “Audit Note-Book ”” ? What is the utility ?
Explain its contents. How for is it useful to an
auditor?
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What is Internal Control ? What are its objectives ?
Does it differ from internal check and Internal audit ?
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What is meant by verification of assets ? Give

difference between verification and vouching.
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What is auditor’s report ? What are the various types?
Explain its importance.
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Describe various issues involved during audit of
accounts in case of a banking company.
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What is Investigation ? What special points should be
borne in mind by you in carrying out investigation on
behalf of a person. Who wants to purchase a business
as a going concern ?
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What is difference between verification and
vouching of properties ? What are the general
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principles of valuation of different types of assets ?
Discuss.
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What do you understand by the “Tax Audit” ?
Explain its object and scope.
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Explain the term Management Audit. Discuss the
various techniques used by an auditor for conducting
management audit.



