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M.A. 2nd Semester
Examination, May-June 2021

ECONOMICS
Paper - II

Macro Economics-I1

Time : Three Hours] [Maximum Marks : 80
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Note : Answer all questions. All questions carry equal
marks.
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Critically discuss the Keynesian theory of

Inflation.

34T / OR

DRG_141 (4) (Turn Over)



(2)
frefafeg & ¥ fhet @ R dfera feuforr
f?*ﬁ'\@?:

() HTTACHE TRl

o~

(b) Hs1 THIfd X
(c) T =k

Write short notes on any two of the

following :
(a) Structural inflation
(b) Control on inflation

(c¢) Phillips curve
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Suggest the different measures to control
Trade cycle.
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Critically explain Schumpeter’s Innovation
theory of Trade cycle.
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What is Monetary policy ? Explain the main
instruments of Monetary policy.
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What is Fiscal policy ? Describe the main
objectives of Fiscal policy.
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Critically explain IS-LM Model.
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Explain IS-LM Models with labour market
and flexible prices.

B8 / Unit-V
5. To-gaEet HHfe S % gea foand
I AT HiT |

DRG_141 (4) (Turn Over)




(4)
Discuss main thoughts of Neoclassical Macro
Economics.
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Describe the main features of supply side
economics.
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