ED-364

M.A. 2nd Semester
Examination, May-June 2021

ECONOMICS
Paper - 1

Micro Economics-II

Time : Three Hours] [Maximum Marks : 80
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Note : Answer all questions. All questions carry equal
marks.
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Crirtically evaluate the full cost pricing theory

propounded by Hall and Hitch’.
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Critically explain the Williamson model of
managerial discretion.
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Explain the Modern theory of interest by
diagrams.
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Write short notes on the following :

(a) Product exhaustion theorem
(b) Quasi rent
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Explain any two concepts of Game theory
from the following :
(a) Pay off table
(b) Saddle point
(c) Limitations of Game theory
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Explain the solution of the Linear
programming  problem through  simplex
method.
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What do you mean by concept of
equilibrium ? How many types of equilibrium
are there ? Explain any two.
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Explain the following :

(a) Importance of general equilibrium

(b) Difference between partial and general
equilibrium
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Critically  explain  Pareto’s concept of
economic welfare. In what respect is it an
improvement over the Pigovian concept ?
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Explain the social welfare function in detail.
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