ED-107

M.Com. 2nd Semester
Examination, May-June 2021

Paper - VII

Specialised Accounting

Time : Three Hours] [Maximum Marks : 80

Ae |t Tl SW AT 9l g % e
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Note : Answer all questions. All questions carry equal
marks.

ZehTE / Unit-1

1. 9™ &m 9 379 R §usd © ? 39 gey
Y @i dadt oal o fau g e
®?

What do you know about General Insurance ?
What is the provision for keeping its

accountancy record ?
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freiferd deall W =M 97 % qd Tk gEledl
STHT RO T 31 HE, 2019 I TEHTE B
el 98 h1 ATH @ gRI fe@mn T @y
7 1,80,000 ¥ :

?

(i) el Sl I I g W

T TRt g 20,000
(i) YASTET o ST 9T g

EISRSC 6,000
(iif) =S TSI Toheg, 3TUT 3,000
(iv) 31T Jorel 3 8,000
(v) TSI9Ei &l <F hHH STHeh

31l T A TR g ® 2,000

SEF el & fau SHa # oi@ wIfgT e
SHh UYEN GHAl HAH™ Al Yok

HIFSTT |

The profit as shown by the Revenue Account

of an Accident Insurance Co. for the year
ending 31 March, 2019 is ¥ 1,80,000 before

taking the following into consideration :
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(3)

?
(/) Claims intimated and admitted
but not paid 20,000
(if) Claims recoverable
under remsurance 6,000
(iii) Interest accrued but not received 3,000

(iv) Management expenses outstanding 8,000

(v) Commission due to agents
not yet paid 2,000

Pass Journal entries for the above omissions
and find out the profit from accident business
thereafter.

g8 / Unit-11
2. U SfehT HHAT o y-BIH W ud el
foewor § <uiT M At H#El Rl THITR
fafgu

Explain the items to be shown in the Profit
and Loss Account and Balance Sheet of a
banking company.
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31 A, 2020 @ GHTE T a4 & fag
T odw fAe & pa fudi wr famwm
frAfafea ® :

z

(i) %4 foRT T AR AT T foA 13,00,000
(i) T AR AR Afufasd 21,00,000
(iii) Tt =0 16,00,000

Fa A H ¥ ¥41,00,000 & AW Hd
Hufadi g1 W@ €, ¥7,00,000 & SRM
S Td GIHR HI RO gRI Uk ¥ qen
I9 oRferd ¥ o AWH H 80% WRG
T ® a9 WY 9YRG % Gl ¢ YRa H
feu u AfMT # 9@ ¥20,00,000 & AH
yafes & &I, ¥ 12,50,000 F G
&3 I qAT T 2,50,000 F dhl Hl foU
M ¥ T YR YRd % SRl fer T
Attt § | Sl H T 6,00,000 F AW
fer €

SgF AHT w1 S dw fdo & feeg
T ofen frama erfufrem, 1949 (1991 #
Huifad) & ouR  femmEu
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The following are the particulars of total

advances of Dena Bank Ltd. for the year
ended on 31st March, 2020 :
?

(/) Bills discounted and purchased 13,00,000
(if) Cash credit and overdraft 21,00,000
(iii) Term Loan 16,00,000

Out of the total advances, advances of
¥41,00,000 are secured by tangible assets,
¥ 7,00,000 are covered by Bank/Government

Guarantees and the balance is unsecured.
80% of the total advances are in India and
the balance are outside India. Out of the

advances given in India, ¥ 20,00,000 have
been given to the priority sector, ¥ 12,50,000
to the public sector and ¥ 2,50,000 to
Banks. Similarly out of the advances given
outside India ¥ 6,00,000 have been given to
Banks.

Show the above advances in the Balance
Sheet of Dena Bank Ltd. according to the

Banking Regulation Act, 1949 (as amended
in 1991).
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B8 / Unit-111
3. fg-<r@n ugfa @ o 1 gue@ €2 fg-—om@n

Ugd % STHid faeal ¥ AR fHan S
T ? wHEmwT
What do you understand by Double Account

System ? Explain how a Balance Sheet is
prepared under the Double Account system.

37dr / OR

TercEre fosiell AT 4 399 FREH &
T& W &I YA: T 4,00,000 H ST SHhT
T AFd ¥ 2,50,000 off | 59 @ gy H
FHREHE & 91 99 9 3 99 Td 9HUl i
A B OEE: 10% 3R 20% H gfg &
T ¥ 9| R W W oUW 39 WA
Td 3@ 99T 3:2 ¥ [ 9mE &t fawt 9@
730,000 WE TT ¥ dqAqT ¥ 15,000 F A
w1 QA oA A9 fwier § g gen ® e
Ig IWPF afvld ¥ 4,00,000 HI AN H
e ¥

FIAET 1 &Rl H S ok 3TERTh @
FTl U = B St = iR -y
i TR Jehe HifST |

DRG_2 (11) (Continued)



(7)

The Ahmedabad Electric Co. Ltd. re-built and
re-equipped a part of their factory at a cost
of ¥ 4,00,000. The part of the old works thus
superseded cost originally ¥ 2,50,000. The cost
of labour and materials respectively is 10%

and 20% higher now than the old works were
built. The proportion of labour to materials in

the works then and now is 3:2. ¥ 30,000 is
realised by the sale of old materials and old
materials to the value of ¥ 15,000 are used m
the construction and included in the cost of
T 4,00,000 above mentioned.

Give Journal entries and apportion the
expenditure between Capital and Revenue.

g8 / Unit-IV
4. Trafafgs w wfga fewfrt fafe
(@) =IFaw fezen
(b) < T

(c) S99

(d) HIAREE 3TfYUhR Pooh

Write short notes on the following :

(@) Minimum Rent
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(b) Shortworking

(c¢) Sub-lease

(d) Copyright Royalties
34T / OR

A T 7 B T 4 wmEE & =<0
YU AN HH o fau faam 39 ST=rid
g faffa oy W 25 T ifusR-yow
% R wem 9d AW AR 2,000 ¥
St fe g 99 71,000 seal ¥ IR T
E UG C I C O M Rl S C I C R
¥10,000 =9 fowwen wfa ad &1 S
Y%k I8 HI AR R RO QA
Ut § oy § Iufafad fwam ST gkl
T yom uiw ouf § freifed aegell W
ﬁTl'i'UTg?FIT:

EL| I il 11 Y \Y4

&

9&U | 4000 | 8500 | 18500 | 22000 [ 31500

o ad H 4 fofo J ored it #rE
f U1 o 9 & W w1 ol foan i
I 71,000 R AT T T 875 M o WY

T
A fdo =t gl H 3MEwEs @d @ifau |
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A Ltd. uses a patented process under licence
from B Ltd. which provided for a royalty

of 25 paise per article manufactured subject
to minimum annual payment of ¥ 2,000 for
the first year, increasing by ¥ 1,000 every

year till ¥ 10,000 per annum is reached.
Shortworkings in any year was allowed to
be carried forward and set off against
royalties in excess of the minimum during
the following two years but not longer. The
number of articles manufactured during the

first five years were :

Year I I I v A%

Articles | 4000 [ 8500 [ 18500 [ 22000 (31500

While preparing the accounts for the first
five years A4 Ltd. decided not to carry

forward as an asset any shortworkings. In

the second year ¥ 1,000 and in the third

year ¥ 875 were carried forward.

Set out the necessary accounts in the books
of 4 Ltd.
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B8 / Unit-V
5. fafym wewr & faf@=Em &1 avE wifse
qQT S Gied TE enyiw Iea fatEmm

® giasR  GHET |

Describe the different types of Investments
and explain cum-dividend and ex-dividend
investments in detail.

37gdr / OR

¥R 7 100 a1 50, 5% WIHRI U
=S-Higd ¥ 105 Ufd € sl T H 31
e, 2019 & ®mA fewl 1 fea=Rr, 2019
HI IFA 25, 5% WIHRI dvgd T 106 Ufd
g Hw W ¥ o= ful T odAvgd W
=S gfd ¥ 31 TR iR 30 |
fean S §1 gk g a9 31 A
< Tl T GER H gl § SHA h

AR G HifSW  qUT  STEYIS @I

Gt |

On 3lst July, 2019 Sudhir purchased 50,
5% Government Bonds of ¥ 100 each at
¥ 105 per bond cum-int. He sold 25, 5%
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Govt. bonds @ ¥ 106 per bond cum-int.
On 1st December, 2019. Interest is payable
on 31st October and 30th April each year.
Books are closed on 31st March each year.
Pass necessary Journal entries and prepare
necessary accounts in the books of Sudhir.
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