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Public Economics
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Note : Answer all questions. All questions carry equal

marks.
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Critically explain the theory of maximum

social advantage in public finance.
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Explain the difference in the following :
(a) Private finance and Public finance

(b) Private goods and Public goods

ZhTS / Unit-11

2. TS @™ ¥ W d wEed § 2
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What do you understand by public
expenditure ? Critically examine the effects of
public expenditure on production and
distribution.
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Explain the Samuelson’s pure theory of public
expenditure.
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What is public debt ? Explain in detail the
trends and factors affecting increase in public
debt in India.
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TreSieh k0T fohd 3eal o fau faan <
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State the purposes for which public debt may
be incurred ? Describe the economic effects
of public debt.

318 / Unit-IV
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What do you mean by Fiscal policy ? How
the government can achieve the economic
stability through fiscal policy ? Explain.
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Write short notes on the following :

(a) Objectives of Fiscal policy in India
(b) Functional finance
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TS / Unit-V
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What do you mean by system of Federal
Finance ? Explain the principles of federal
finance in India.
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(a) TR HIHT

(b) A eAEE AT
Write short notes on the following :

(a) Gadgil formula
(b) Zero based budget
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