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Note : Answer all questions. All questions carry equal
marks.
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Discuss  briefly = fundamental = economic

principles of managerial economics.
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What is Opportunity Cost? How 1is it
calculated ? Describe the significance of
opportunity cost in allocation of resources by
the firm.
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What is Elasticity of Demand ? How is it
measured ? Discuss the factors on which the
elasticity of demand depends.
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What is the meaning of demand forecasting ?
Describe the various techniques.
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Write in detail about production function.
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Explain the law of variable proportions and
its effect on the cost of production.
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How does a monopolist attain equilibrium in

the long-term ? Is the monopoly price always
high ?
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While discussing the merits and demerits of

price discrimination give your view about its
justification.

THhTS / Unit-V

5. MR I o IRy SN | AR = i
fafy= oremensi 1 san gu S< b

HH & UM 1 U hifST |

DRG 63 (4) (Turn Over)



(4)

Define Trade cycle ? Discuss the different

phases and various measures of controlling
trade cycle.
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Define Inflation. What are the causes of
inflation ?
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