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ED-2371

M. A. (Previous) EXAMINATION, 2021

ECONOMICS
(Compulsory)
Paper First
(Micro-Economics)
Time : Three Hours

Maximum Marks : 100
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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Write short notes on the following :
(@) Inductive and Deductive Method
(b Elasticity of Supply
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Explain with diagram the consumer’s equilibrium with

the help of indifference curve.
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Write short notes on the following :
(@) Short run and Long run production function
(b) Internal and External economies
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Explain the short run and long run equilibrium of firm

under monopoly.
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Explain in detail the Price-leadership model under
oligopoly.
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Explain the equilibrium of a firm under monopolistic
competition.
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Critically explain the marginal productivity theory of
distribution.
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Critically examine the limit pricing theory of Bain.
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(UNIT—5)
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Critically explain the welfare economics of Pigou.

32
(Or)
AR Aol fAgelvor & o™ ud gREEel @1 e
BT |

Discuss the advantages and limitations of the general
equilibrium analysis.
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