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ED–2071 

M. Com. (Final) EXAMINATION, 2021 

(Optional Group—B : Management) 

Paper First 

FINANCIAL MANAGEMENT 

Time : Three Hours 

Maximum Marks : 100 

uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u 

djuk vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 

(UNIT—1) 

1- izHkkoh fu;a=.k cuk, j[kus ds fy, foŸkh; izcU/ku ds 

mŸkjnkf;Roksa dh :ijs[kk nhft,A 

Outline the responsibilities of financial manager for 

maintaining effective control. 

vFkok 

(Or) 
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fuEu lwpuk ls nksuksa ifj;kstukvksa dk ‘kq) orZeku ewY; Kkr 

dhft, vkSj fMLdkm.V dh nj 10% ekurs gq, jk; nhft, fd 

nksuksa esa ls fdl ifj;kstuk dks Lohdkj fd;k tk, % 

 izkstsDV x  

(`) 

izkstDV y  

(`) 

izkjafHkd fofu;ksx 20,000 : W 30,000 : W 

vuqekfur thou 5 o”kZ 5 o”kZ 

LØsi ewY; 1000 2000 

kl ds iwoZ vkSj dj ds ckn ykHk ¼jksdM+ vUrcZgko½ bl izdkj 

gS % 

 o”kZ I  

(`) 

o”kZ II 

(`) 

o”kZ III 

(`) 

o”kZ IV 

(`) 

o”kZ V 

(`) 

izkstsDV x 5,000 10,000 10,000 3,000 2,000 

izkstsDV y 20,000 10,000 5,000 3,000 2,000 

10% ij fMLdkmfUVax dkjd gS % 

o”kZ dkjd 

I 0.909 

II 0.826 

III 0.751 

IV 0.683 

V 0.621 

From the following information, calculate Net Present 

value of the two projects and suggest which of the two 
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projects should be accepted assuming a discount rate of 

10% : 

 Project x  

(`) 

Project y 

(`) 

Initial Investment 20,000 : W 30,000 : W 

Estimated Life 5 years 5 years 

Scrap value 1000 2000 

The profits before depreciation and after taxes  

(Cash inflow) are as under : 

 Year I 

(`) 

Year II 

(`) 

Year III 

(`) 

Year IV 

(`) 

Year V 

(`) 

Project x 5,000 10,000 10,000 3,000 2,000 

Project y 20,000 10,000 5,000 3,000 2,000 

Discounting factor at 10% : 

Year Factor 

I 0.909 

II 0.826 

III 0.751 

IV 0.683 

V 0.621 

bdkbZ&2 

(UNIT—2) 

2- ^iw¡th dh ykxr* dh ifjHkk”kk nhft,A fofHkUu L=ksrksa ls izkIr 

i¡wth dh ykxr dk fu/kkZj.k vki fdl izdkj djsaxs \ 

Define ‘Cost of Capital’. How will you determine the cost 

of capital from different sources ? 
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vFkok 

(Or) 

,Dl fy- dh iw¡th lajpuk fuEuor gS % 

 iqLr ewY; 

(`) 

cktkj ewY; 

(`) 

_.ki= 3,00,000 3,00,000 

iwokZf/kdkj va’k iw¡th 2,00,000 2,00,000 

lerk va’k iw¡th 4,00,000 7,00,000 

izfr/kkfjr vk; 1,00,000 — 

iw¡th ds fof’k”V lzksr dh dj ds ckn dh ykxr fuEu gS % 

_.ki= dh ykxr 4.77% 

iwokZf/kdkj va’k dh ykxr 10.53% 

lerk va’k dh ykxr 14.59% 

izfr/kkfjr vk; dh ykxr 14.00% 

¼v½ iqLr&ewY; Hkkj vkSj ¼c½ cktkj ewY; Hkkj dk iz;ksx djrs gq, 

iw¡th dh Hkkjafdr vkSlr ykxr dh x.kuk dhft,A 

The following is the capital structure of X Ltd. : 

 Book Value 

(`) 

Market Value 

(`) 

Debentures 3,00,000 3,00,000 

Preference Share Capital 2,00,000 2,00,000 

Equity Share Capital 4,00,000 7,00,000 

Retained Earnings 1,00,000 — 
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The after tax cost of capital of specific source is as under : 

Cost of Debentures 4.77% 

Cost of Preference Shares 10.53% 

Cost of Equity Shares 14.59% 

Cost of Retained Earnings 14.00% 

Calculate weighted average cost of capital using (a) book 

value weights and (b) market value weights. 

bdkbZ&3 

(UNIT—3) 

3- yhojst D;k gS \ blds izdkj] izHkko ,oa lhekvksa dh O;k[;k 

dhft,A 

What is leverage ? Explain its types, effects and 

limitations. 

vFkok 

(Or) 

mn; bUVjizkbtst fy= dk iw¡th <k¡pk fuEu izdkj gS % 

 ` 

7% _.ki= 6,00,000 

8% cSad _.k ¼nh?kZdkyhu½ 1,00,000 

9% iwokZf/kdkj va’k izfr ` 10 7,00,000 

19000 lerk va’k izfr ` 50 9,50,000 

izfr/kkfjr vk; 6,50,000 

;ksx 30,00,000 

C;kt ,oa dj ?kVkus ls iwoZ dEiuh dh fo|eku okf”kZd vk;  

` 4]50]000 gSA dEiuh }kjk ,d fodkl dk;ZØe dh ;kstuk 



 [ 6 ] ED–2071 

fopkjk/khu gS] ftl ij ` 5]00]000 iw¡th fofu;ksx dh 

vko’;drk gksxhA 

;g vis{kk dh xbZ gS fd dEiuh }kjk fofu;ksftr iw¡th ij 

izR;k; dh ogh nj ¼C;kt ,oa djksa ls iwoZ½ Hkfo”; esa Hkh mikftZr 

dh tkrh jgsxh] tks bl le; gSA fuEufyf[kr rhu izLrko 

fopkjk/khu gS % 

¼v½ 8% _.ki=ksa dk fuxZeuA 

¼c½ 10% vf/keku va’kksa dk fuxZeuA 

¼l½ ` 30 izfr va’k ds izhfe;e ij lerk va’kksa dk fuxZeuA 

loksZŸke fodYi dkSu&lk gksxk \ dEiuh dh vk;dj nj 50% 

eku yhft,A 

The capital structure of Uday Enterprises Ltd. is as 

follows : 

 ` 

7% Debentures 6,00,000 

8% Bank Loan (Long-term) 1,00,000 

9% Preference Shares of  

` 10 each 7,00,000 

19000 Equity Shares of  

` 50 each 9,50,000 

Retained Earnings 6,50,000 

Total 30,00,000 

The present EBIT of the company is ` 4,50,000. The 

company is planning an expansion programme which will 

require an additional investment of ` 5,00,000.  
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It is expected that the company will be able to maintain 

the same rate of earnings before interest and taxes. The 

following three proposals are under consideration : 

(a) Issue of 8% Debentures. 

(b) Issue of 10% Preference Shares. 

(c) Issue of equity shares at a premium of ` 30 for each 

shares. 

Examine the above proposals and recommend the best 

alternative to the company. Assume that the tax rate is 

50% for the company. 

bdkbZ&4 

(UNIT—4) 

4- ykHkka’k uhfr ds fofHkUu izdkjksa dh O;k[;k dhft,A ,d lqfLFkj 

ykHkka’k uhfr ds ykHk D;k gS \ 

Explain the different types of dividend policies. What are 

the advantages of a stable dividend policy ? 

vFkok 

(Or) 

ykHkka’k uhfr ds lEc)rk fopkj dh O;k[;k dhft,A ykHkka’k 

uhfr ds lEcU/k esa okYVj lw= dk o.kZu dhft,A 

Explain the relevance concept of dividend policy. 

Describe the Walter’s formula regarding dividend policy. 

bdkbZ&5 

(UNIT—5) 

5- jksdM+ izcU/k ds fofHkUu pj.kksa dh O;k[;k dhft,A 

Explain in detail the various steps of cash management. 
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vFkok 

(Or) 

fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

¼v½ lk[k fo’ys”k.k 

¼c½ lk[k izeki@dlkSVh 

¼l½ lk[k ‘krs± 

¼n½ olwyh uhfr 

Write short notes on the following : 

(a) Credit Analysis 

(b) Credit Standards 

(c) Credit Terms 

(d) Collection Policies 
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