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CD-2023

B. Com. (Part IT) EXAMINATION, 2020

(0Old Course)

(Group—I : Accounting)
Paper First
CORPORATE ACCOUNTING
Time : Three Hours
Maximum Marks : 75
Minimum Pass Marks : 25

e 9 ufg el & SR ST | YAS 35BS | T U
a1 Afard € | geEl & of HHE © |

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
TPIE—1

(UNIT—1)

1. P & BT B1 AT 2 ? o BT U b AT S
2?2 q w5 W sfw g W yEfvifa fR
WEd § 7 sdl @ &9 ok ow GEREE &g dal
(5Tier) wfafkedt |
What is the meaning of forfeiture of shares ? How are
shares forfeited ? Can forfeited shares be re-issued at
discount ? Give journal entries for forfeiture and re-issue
of shares.
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(Or)
1 3id, 2016 @1 fa=7 forfies 7 9dd T 100 dTl 1000
FOOS &1 AT ) 99 9wl @ ueE g9 RoraE
T A 99 oI W a1 S o1 | 39 B B A
FOIYF IMEA DY G A fHar| Aaradl 9 smavdd
s G &g % 1,00,000 BT T 41 Uiferdl o &1 01
fyotg form | U@® 9§ & g # i Oiferlt @1 aiffe
WHIH T 30,000 f&am T3 |

BFT B WIdTee! | ATqegd @I Wl |
On 1st April, 2016 Robbins Ltd. issued 1000 debentures

of ¥ 100 each. These debentures were to be redeemed at

par at the end of three years. The directors decided to take
out an insurance policy of ¥ 1,00,000 to provide necessary
cash. The annual premium of ¥ 30,000 was paid at the
beginning of each year.

Open necessary Ledger Accounts in the books of the

company.
THE—2
(UNIT—2)
IR HF AAfSfad, 2013 @ 3Td Uh HFol &
AT W[ IR &R JAT UK o)A A FHed diF 9

foaw € ? aar=r $ifee |

What are the rules regarding the preparation and

presentation of final accounts of a company under the

Indian Companies Act, 2013 ? Explain.

(A-40)
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Al

(Or)
I A" B forfies @1 1 e, 2019 @ URB®
AT BT § | TS g, orael fb Ry @ 9
W 3% TAT SRETNAT B YA & T AR w® 2%
uRsfE fe &, 9 SRR B a9l @l T
31 91, 2019 BT B @l f=forRaa Rerfa off :

4
FHRT & G H YT 097 50,00,000
TS @ 90,000
RIS FER (FHIUF & Ud U A8 Bl
AW TG Ia9 T 60,000 A 2) 6,80,000
5000, 6% Q@GR AT JIF T 300
(31 9T, 2018 TH AT FebTaT T71) 15,00,000
10000 AT 37 Y&P T 100 D (% 90 U
379 e wd <) 9,00,000
A 99 (31 91, 2019 T6) 12,00,000
m-g1f faaRor g3 (3ifeRa) (31 71, 2019) | 2,00,000

HHHT B Al S AR GAHR SFERAT BT FHAT
3 UGl T A B & gedrq 99 gY MR B 1,/3
AT YT X T SIHR 2 |

foedRe o1 aifeam faavor @rdr TaR SR |

The Sun Mining Company Limited went into voluntary
liquidation on Ist April, 2019. The liquidator, whose

remuneration is 3% on realisation of assets and 2% on
distribution to shareholders, realised all the assets.

(A-40) P. T. O.
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The following was the position of the company on 31st
March, 2019 :

4
Cash on realisation of assets 50,00,000
Expenses of liquidation 90,000

Unsecured Creditors (including salary and
wages for one month prior to liquidation
% 60,000) 6,80,000

5000, 6% preference shares of ¥ 300 each
(Dividend paid-up to 31st March, 2018) 15,00,000

10000 Equity shares of ¥ 100 each (X 90
per share called-up and paid-up) 9,00,000

General Reserve (as at 31st March, 2019) 12,00,000

Statement of Profit & Loss (Surplus) as at
31st March, 2019 2,00,000

Under the articles of association of the company the
preference shareholders have the right to receive one-third
of surplus remaining after repaying the equity share

capital.
Prepare Liquidator’s Final Statement of Account.
FPIE—3
(UNIT—3)

Uh S BT e U 9 B Y& o™ B BT e
G B UREN B T 4,00,000; T 4,20,000; T 4,50,000;
% 4,60,000 3R T 4,70,000 7| AR # fafr=ifora o
% 40,00,000 T | fafraifora oit W SR e T 10% il
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T | F8 FFA Bar Srar € 6 HHE 31Tel uid a6l dd

e FR T # |eH R

() ofem @ aififfel & YR W WA @I UM
BINTY | 10% AT B IR W U a1 & oIy T 1 30
i@l BT qdAE o T 3.78 AT 9IH |

(i) qMUP IR H T IR 8N AT @I B 70
e §ot ) Sfod yem & faavor I St
SR T B TR B ol & B aE, AR
S gAY @1 R 10% & ?

(iil) UM I & RIER AT BT T AT DI |

The net profit of a company after making provision for

taxation for the last five years are I 4,00,000; T 4,20,000;

T 4,50,000; T 4,60,000 and ¥ 4,70,000 respectively. The

capital employed in the business is ¥ 40,00,000 on which

the expected reasonable rate of return is 10%. It is
expected that the company will be able to maintain its

super profits for the next five years :

(i) Calculate the value of goodwill of business on the
basis of an annuity of superprofits, taking the
present value of an annuity of one rupee for five

years at 10% interest as I 3.78.

(i) How would your answer differ if the goodwill is
calculated by capitalising the excess of the annual
average distributable profit over the reasonable
return on capital employed on the basis of the same
return of 10% ?

(iii) Calculate goodwill on five years’ purchase of super-
profit.

(A-40) P. T. O.
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(Or)
IR fafice 7 fforRaa uftrfoat SR av <l €
500000 FHAT 3% X 10 URT 3%, IO & 7 50,00,000
33000, 10% AIEGR AT T 100 U 37,

ol bl % 33,00,000
20000, 8% FU9A, ¥ 100 Uil FoT9H % 20,00,000
FUOS TR A od W UB HEOE BT INIG o
%38,20,000 T | MITR BT T 25% AT AR IR DI <X
10% AT |

IS @R sfel W A U™ &R 8% aUT |Hdl
e R A YT S 12% @, dF a1 U4 qaifiar
3 BT Hed ST DI |

Bharat Limited has issued the following securities :

500000 Equity shares of ¥ 10 each fully

paid % 50,00,000
33000, 10% Preference Share of ¥ 100

each fully paid 3 33,00,000
20000, 8% Debentures of ¥ 100 each 320,00,000

Average profit of the company before debenture interest
is ¥ 38,20,000. Assume that the Income Tax rate is 25%
and tax on dividend is 10%.

If normal rate of return is 8% on preference shares and
12% on equity shares, ascertain the value of equity and

preference shares.

(A-40)
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SI—4
(UNIT—4)
B B UHIORV W ST R FHS € P BEAl B
UHIHRU & T fIhar HF B gD 4 Bl TS Uoll
(Ser) wfafteat Gfrg

What do you understand by amalgamation of company ?

Give journal entries in the books of the vendor company

at the time of amalgamation of the company.

SRAAT

(Or)
guel fofics ol ot 3 10 are ofwi # fawad
% 5,00,000 ofl, &1 fferRad grdl o= gAfmoT gam |
TP AAIRG BT 3707 qqd N & deol # feferRaa
U B
() AU FAHE N D % T & RIR YUied Gl

3|

(ii)@ﬂwwﬁ?ﬁ$%w$wm%

QAferaR 39 |
(iii) T 60,000 B 8% FEOTIH |
=M $T o3  3,25,000 ¥ "TTER % 1,50,000 AT 1T,
Juwfe S % 90,000 o, HETHR T 75,000 HR AT TT;
aTgd gHf, el g Hed ¥ 1,10,000 o1, AR
% 1,00,000 $R fear T |

SWE ISl Bl BRI B & ol fawasd gyl
EIGIERIRY
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[8] CD-2023

Indo Limited had a share capital of ¥ 5,00,000 divided
into shares of ¥ 10 each. It was reconstructed as follows.

Every shareholder to receive the following in exchange of
his present shareholdings :

2
(i) Fully paid equity shares equal to the gth value of
present shares.
1
(i1)) 10% preference share equal to gth value of the

aforesaid equity shares.
(ii1)) 8% Debentures worth ¥ 60,000.
Value of goodwill has been reduced to ¥ 1,50,000 from
3 3,25,000. Plant which was shown at ¥ 90,000 was
reduced in value to ¥ 75,000. The book value of freehold

property, which stood at ¥ 1,10,000 was reduced to
¥ 1,00,000.

Prepare necessary Ledger Accounts to give effect to the

above scheme.
SHIE—5

(UNIT—5)
31 919, 2019 @1 ‘A’ fafics R B’ fafics & <Ifai
Ud gaREl @ |iew fJawer frEmgar on| B fefics

ON N

A fafics o 9ere owo §
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FHRRAT :
fafayr wwaferat 19,00,000 |  8,00,000
MRS W (GRR) 5,00,000 | 2,50,000
eSB! H 37 (3 100
arel 8000 37T AR W) 5,50,000
29,50,000 | 10,50,000

‘A’ fafice & <eRI & % 1,00,000 @1 & IR A @
S B’ fafice 8T <F T 1 SECER, 2018 @ ‘A’
fafice 7 B’ fafice @& o ura f&a| s fafyr @
HEAS HFA & M-8 4R 73 # T 4,00,000 FHI
(=16) 2y oY |

3reudd f2d @ T @ifTe vd fafda faesr e9rsv |

The following are the summarized details of Liabilities
and Assets of ‘A’ Limited and ‘B’ Limited as on 31st

March, 2019. ‘B’ Limited is a subsidiary company of ‘A’

Limited :
‘A? B’
Particulars Limited Limited
®) ®
Liabilities :
Share Capital (X 100 each) 18,00,000 | 10,00,000
Statement of Profit & Loss
(Surplus/Deficiency) 3,50,000 | (2,50,000)
Trade Payable (Creditors) 8,00,000 3,00,000
29,50,000 | 10,50,000

- ‘A’ fafaes | B’ fofics
®) ®)
TN :
39 Yol (% 100 Ufd) 18,00,000 | 10,00,000
M-I faaRo-u=
(e1fcR® / &) 3,50,000 | (2,50,000)
ARG T (9ER) 8,00,000 |  3,00,000
29,50,000 | 10,50,000
(A-40)
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Assets :
Sundry Assets 19,00,000 8,00,000
Trade Receivables (Debtors) 5,00,000 2,50,000

Share in Subsidiary
Company (8000 share of
% 100 each at cost) 5,50,000

29,50,000 | 10,50,000

The Debtors of ‘A’ Limited include ¥ 1,00,000 due to
from ‘B’ Limited. ‘A’ Limited acquired the shares of ‘B’
Limited on Ist October, 2018 when the subsidiary

company had a deficiency balance of Statement of Profit
& Loss of ¥ 4,00,000.

Calculate minority interest and prepare a consolidated
Balance Sheet.

31

(Or)
4% & M-8 W BT T T QMY ql g0 YD
oYE P GeH H FHNEY |
Give a specimen of Bank’s Profit & Loss Account and
explain its each head in brief.
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