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CD-2043 (SE)

B. Com. (Part 111) EXAMINATION, 2020
(Compulsory)
Paper First
INCOME TAX
Time : Three Hours
Maximum Marks : 75
Minimum Pass Marks : 25

de . 9l U geEl & SR 4INTY | UG SdTs | Uh I
AT Afard g | ) g b i T |

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

SPhIs—1

(UNIT—1)
1. IR & fou axeaRl & Fam-wme 5 JeR
faiRa foar S g ? FMam-we &1 ) S| R AR
NEEIEN 15

How is residence of assessees determined for Income Tax
purposes ? Explain the incidence of Residence on tax
liability.
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SR
(Or)

(31) PR IAETTH B GRT 10 B I Urd BRI
ami fafay | 5
Give any five examples of Income exempted under
Section 10 of Income Tax Act.

(@ F=fgd fdavor & R W A gA @
FR-FERE a¥ 2017-18 & oy o) SRI@ & IT0MT

I : 10
z

(i) @ m 86,000

(i) YR B fH7 & 3m 6,44,000

Compute the tax liability of Mr. Rahul on the basis
of the following particulars for the assessment year

2017-18:
N
(i)  Agricultural income 86,000
(i)  Income from Manufacturing Rubber 6,44,000
ShIg—2
(UNIT—2)
fifed @& deg # muex Affem @& urau™l @f
IETERYT Afed aHemaR oIy :

(@1) PRI | qad AGM BT oD
@) denfe, yAIfoTg Ua ST wiasy fAfdy
() HEHE foxmr

Explain the Income Tax Act provisions regarding the
following items :

(@) Valuation of Rent free house


User1
Text Box


A-6

[3]

(b) Statutory, Recognised and Unrecognised Provident

Fund
(¢) House Rent Allowances
AT
(Or)

1. T BT IR H UH HABM B | Tq9Y 2016-17 H HBA
BT 3/4 9N WI BT D B AT © AT 1/4 9N
1-4-2016 9 31 fQURR, 2016 TH V&7 @ folv T 4,200
HRT® R R < 331 97 €1 1 SN, 2017 & I8 9T
W W G B B AT T BT ARUTADT el
T 1,20,000 dT Sferd fHRRT ¥ 1,44,000 B | 3T APH W
Su fefaRad e g

4
TRUTTHT B 36,000
A W 12,000
1 difm 7,000

qHHE & A & {7y SET 1-4-2013 BT 10% dTfid @
T W T 6,00,000 BT FOT forar foadr fMioT 31-3-2014
B RN BAT| 3T TP RO Bl DI W YA T8I AT
TIT R |

TR a9 2017-18 & folg 1. A @1 AHM-THRT A
31T I IO BHIT |

Mr. Ramesh owns a house at Raipur. During the previous
year 2016-17, 3/4 portion of the house is self-occupied for
full year and 1/4th portion is let out for residential purposes
from 1st April, 2016 to 31st Dec., 2016 on a rent of ¥ 4,200
per month. From 1st January, 2017 this portion was used
for own residence. Municipal valuation of the house is

¥ 1,20,000 and fair rent ¥ 1,44,000. He incurs the following
expenditure in respect of the house property :

P.T.O.
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Municipal Taxes 36,000
Repairs 12,000
Insurance premium 7,000

A loan of ¥ 6,00,000 was taken on 1st April, 2013 @ 10%
p. a. for the construction of the house which was completed
on 31st March, 2014. Nothing was repaid on Loan Account
so far.

Find out his income from house property Mr. Ramesh for
the assessment year 2017-18.

3HIE—3

(UNIT—3)
31 A/, 2017 & GATK 8 dlel a9 & foflg U@ §fp
T A fEfoRad am-gfe @rar R fean

4

ferdl R BT AT AT 2,00,000
qaT AT 1,50,000
fp_mr 9 & 20,000
Sicake | 10,000
SSAE NI C 8,000
4 40,000
A @ 20,000
EESIECRSIGIN 80,000
IMIAR & fofy SImireH 1,50,000
TEd FOT B fog e 40,000
o g # JerHaRa 62,000
7,80,000

A-6
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z
Jffaad R = 60,000
TJhq Y WX Tl 1,00,000
FO TR STl 3,00,000
iRl IR & 1,20,000
CRINE 40,000
a9 BT R (S §% & U %8 ) 60,000
SIS FHHII 30,000
aifrmfig oo & fasay W ™ 70,000

7,80,000

dfpT HIAl B FRRT R-FURT 99 & o AR 9
3T &Y T BT |

A Banking Company has prepared the following P & L
Alc for the year ended on 31st March, 2017 :

4

Interest paid on Deposits 2,00,000
Salaries and Allowance 1,50,000
Rent and Taxes 20,000
Postal Charges 10,000
Stationery and Printing 8,000
Depreciation 40,000
General Expenses 20,000
Proposed Dividends 80,000
Provisions for Income Tax 1,50,000
Bad Debts Provisions 40,000
Profit to Balance Sheet 62,000

7,80,000

A-6
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4

Interest on Overdraft 60,000
Interest on Cash Credit 1,00,000
Interest on Loans 3,00,000
Interest on Securities 1,20,000
Commission 40,000
Rent of Buildings (Mortgaged with the
Bank) 60,000
Underwriting Commission 30,000
Profit on Sales of Shares Underwritten 70,000

7,80,000

A-6

Compute the Business Income of the Banking Company
for the relevant assessment year.

perar

(Or)
1 3, 2016 @ . o & fafamT 9 garR o -
(31) 10% AT U AR k0T T 4,00,000 |

@ 10% FuR =F FOUA Bl 1 TIER, 2014 Bl
eI 1R B fhy T T 2,50,000 |

@) S A I @ FoIA T 1,50,000 |

(@) WEdR Affd & FOTUE W T T 20,000 |

1 3FCIR, 2016 DI ST FIR U FUOH T 2,32,500 &

99 fad 3R 12% UIE g% dive T 4,00,000 B HI B
fore Roraa fory S99 15% ufday & <X & T 2,00,000 BT
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FOT U fhar | uforfodal & %9 v fawa & foy 4 A
3fhd Hed W 11% BT T @l HIfed wA @

fory % 400 FHRM agA fbar| Taay o U B gy
W ST 18 fAERR, 2016 B g, IAT T 1,00,000 & 12%
feeell AR Fol SRR § urad |
gfodfodl W @t ufaay 31 fewRR dem 30 S @l <F
B B BR-FERer af 2017-18 & forg “Yoft @ e
“I=g el | M7 T @l I S B |

The investments of Mr. X on 1st April, 2016 were as
given below :

(a) < 4,00,000; 10% M. P. Govt. Loan.

(b) T 2,50,000; 10% Improvement Trust Debentures at
par on 1st Nov., 2014.

(c) ¥ 1,50,000; 10% Debentures of a Jute Mill Company.

(d) I 20,000; Interest on Debentures of Co-operative
Society.

On 1st October, 2016 he sold his Improvement Trust
Debentures for ¥ 2,32,500 and purchased % 4,00,000, 12%
Port Trust Bonds for which he took a loan of ¥ 2,00,000
@ 15% per annum. The bank commission for buying and

selling securities was 1%% on Face Value and for
collecting interest ¥ 400. During the year he inherited

% 1,00,000, 12% Delhi Govt. loan from his father who
died on 18th December, 2016.

Such interest being payable in each case on 31st
December and 30th June. Find out his income under the
head “capital gains” and “income from other sources” for
the assessment year 2017-18.

P.T.O.
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(@)

(b)

(©)

[8]
SHTE—4

(UNIT—4)
ISl B @1 g & dd H o1 e § 2
faxig a9 2016-17 ® 1. EW @ Fbd Ko A
T 7,40,000 | SGT 2013-14 § §& 9 T 6,00,000
@ FU MBA @ 3wd & fou fomr| @ ad
2016-17 H S99 T @I YU fhvd T 70,000 3TaT
PR 4 9 99 W T 80,000 BT AT faam | dx-feriRor
ay 2017-18 H TSB! Gl A UG IR QAT DI
UM HIFTY |
Td a9 2016-17 @ M. el S TR A3@ddr |
AifSd 2, @ Ah Gl A T 7,25,000 2| 9T AU
fPR & A § AT & JT T 6,000 Ul HIE ¢ X
g | SO Ho A B T BT |

What are the provisions regarding setoff of capital
gain ?

Gross total income of Mr. Rahim for the previous
year 2016-17 was ¥ 7,40,000. He had taken a loan of
¥ 6,00,000 in 2013-14 from a bank for pursuing
MBA course. During the previous year 2016-17 he
repaid the 1st instalment of loan of ¥ 70,000 and
interest ¥ 80,000. Compute his Total Income and
Tax liability for the assessment year 2017-18.

Gross total income of Mr. Goyal who is suffering
from a severe disability, for the previous year 2016-
17 is ¥ 7,25,000. He is living in a rented house and
paying rent of ¥ 6,000 p. m. Compute his total
income.
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32T
(Or)

. g Us fRg afewifod uRar & &<l gN

fer=ferRad faavor wwgd fobar rar | dR-feiRer ay 2017-18

& fory URaR @1 Bet A 3R Y& PR I BT gRDbeTT

BT

4
(i)  Srcudrel Yoll o™ 22,500
(i) <@ Yl @™ 18,000
(i)  FUR oIy 3,80,000
(iv) w59 am™ 25,000
(v) R R 3o T3 FHRT A M 72,000
(vi) 39T IR W WA R 8,000
(vii) Hfed FFET @ ufefodl W) ST

(1) 27,000
(viii) IRIR & TH e d AW «©

Ud. 3. AL @ o9 e uifoRll =9

3fere™ 30,000
(ix) fofecar 9 D Jee § foar 8,000
(X) I R Y H I 25,000

The following details have been supplied by Mr. Hemant
Karta of H. U. F. Compute the total income and net tax
liability of the H. U. F. for the assessment year 2017-18 :

3
() Short-term capital gain 22,500
(i) Long-term capital gain 18,000
(iii)  Profit from business 3,80,000

P.T.O.
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(iv)
V)

(vi)
(vii)

(viii)

(ix)

S)
C)

[10]

Profit from a firm 25,000
Rental income from the property let out 72,000
Local taxes on the above property 8,000
Interest on securities of a Listed
Company (Net) 27,000
Contribution for Dhan Raksha Policy of
LIC in the name of a member of the
family 30,000
Medical insurance premium paid in
cash 8,000
Donation to National Security Fund 25,000
THE—5
(UNIT—5)
R I B - Tt w1 o B |
FrefoRad gomT 9 aRT 234 A & o=id Us Afdd
- 99 2017-18

IMIHR faavolt gRaeT wxe @ fafer 13-1-2018
g faavolt giRae & @ < fafyr  31-7-2017

ST AT OX dcl gl ax 7,000
S g R % 18,000
AT qIRgel o @HI W BR-

feROT TR gebraT AT IR % 4.500
feiRT oy W™ ¥ WX ¥ 35,360
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(a) Describe the different modes of recovery of Tax.

(b) From the following information compute the interest
payable by an individual under section 234 A :

Assessment year 2017-18
Data of filling the return 13-1-2018
Return due on 31-7-2017
Tax deducted at source % 7,000
Tax paid in advance $ 18,000
Tax paid on self-assessment at the time
of filling the return 34,500
Tax payable on assessed income % 35,360
SR
(Or)

A BR T BT IMIT B ST Blal & ° 39 YBR Bl
FR P9 GBI AT § AT 3HDI WIUET Td A b
foar Srar & ?

When does the liability to pay advance tax arise ? When a
such tax is to be paid and how is it calculated and paid ?

5,650
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