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M. Com. (Second Semester)
EXAMINATION, May/June, 2020
Paper Eighth
TAX PLANNING AND MANAGEMENT
Time : Three Hours

Maximum Marks - 80
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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Discuss the important deductions for a company under

Section 80 from gross total income, which are important
for tax planning.
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Explain and illustrate the term ‘Book Profit’ in relation to
the assessment of firm.
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What do you understand by Permanent Account
Number ? What are the consequences for failure to apply
for the allotment of a permanent account number.
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Explain briefly the different types of Assessment.
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What is Tax Planning ? State the importance of tax
planning.
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Mention the name of business/undertaking which are
entitle to exemption or deductions on the basis of

location.

FHE—4

(UNIT—4)
geh wver fefmm A4 wEfed @ framem wwEl
A g, W

Discuss the important point regarding tax planning related

to Capiial Structure Decision.
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Write notes on the following :

(a) Dividend policy

(b) Borus shares
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From the following payments received by Mr. Sunder a
resident of India having total income of ¥ 4,00,000.

During the Financial Year 2016-17, find out the amount

of tax to be deducted at source :

(%)

(i)  Winning from Horse Race 12.000
(i)  Insurance commission 12,000
(iii) Winning from Lottery 4,500
(iv) Commission on sale of Lottery Tickets 20,000
(v) Interest on securities (Listed) 25.000
(vi) Dividend from Indian Company 15,000
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Shri Bose has estimated the following income for the
financial year 2016-17:

®)
Income from House Property (Taxable) 75,000
Income from Profession (Taxable) 6,45,000
Dividend from X & Co. 10,000

Determine the amount of instaliments payable as advance
tax during the financial year 2016-17.
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