DD-107

i ¢ it M. Com. (Second Semester)

- EXAMINATION, May-June, 2020
: ~ Paper Seventh
SPECIALISED ACCOUNTING
Time : Three Hours
Maximum Marks : 80
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Attempt all the Jive questions. One question from each
Unit is compulsory. All questions carry equal marks.

TIE—1

(UNIT-—1)

Give a form of the Fire Insurance Revenue Account
of a General Insurance Company and explain the main
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items.
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Following balances are taken from the Accounting books
for a Marine Insurance Company :

! ; Balance Amount
: ' " (On 31-03-2018) (% in lakh)
Premium - 50.00
Commission on Direct business 2.25
Commission on Re-insurance accepted 178
Commission on Re-insurance ceded 4.20 |
Claim paid : & 8.62
Depreciation on furniture and car 1.28
Re-insurance claims received 1.00
Audit fees 1.00
Salary ; 12.50
Printing and Postage . . 465
Legal charges regarding’claims : 0.50
Sundry expenses 1.55
Bed debts : : 0.02
Re-insurance premium paid : 5.00
Additional Information : ‘ :

Outstanding claims on 31-3-2017 and 31-3-2018 were
< 3.40 and ¥ 4.48 lakh respectively. Premium receivable
outstanding as on 31-3-2017 and 31-3-2018 was ¥ 2.0
lakh and ¥ 3.0 lakh respectively.

Reserve for unexpired risk was ¥ 32 lakh and additional
reserve X 3 lakh was on 31-3-2017. Provide for 31-3-2018
Reserve for unexpired risk 100% of net premium and
10% for additional reserve. Prepare Marine Insurance
Revenue Account on the basis of given information.
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Explain the followingA items usually. found in the Balance
Sheet of a ba.n,kf‘ﬁg company :

(i)  Overdraft and Cash credit

(i) Non-Banking Assets

(iii) Bills Payable

(iv) Money at call and short notice
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Prepare the Balance Sheet of Dena Bank Ltd. from the
following particulars as on 3 Ist March, 2017 -
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Authorised share capital ¥ 1,00,00,000; Subscribed
Capital (400000 shares ¥ 20 each paid up ¥ 5 each)
< 20,00,000; Investment T 70,00,000; Bills discounted
< 1,50,00,000; Bank Premises Z 10,00,000; Rebate on
bills discounted ¥ 50,000; Circular notes 7 20,00,000;
Advance ¥ 2,20,00,000; Reserve T 30,00,000; Current and
other deposits T 5,60,00,000; Investment Depreciation
Account ¥ 1,00,000; Cash at Reserve Bank 1,00,00,000;
Money at call ¥ 90,00,000; Profit. & Loss Account
¥ 8,50,000 (credit). 0 ; '
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What is Double Account System ? How does it differ
from Double Entry System ? :

SRIAT
; (¢/3) ;
E’ﬂﬁ‘%ﬂﬁmﬁ%mmﬁ,-zmgﬁﬁﬁfﬁmﬁwﬁﬁ_
'@WWWWWWWWW%
§1EY : :

. i T )
37 XS TR W A e g S 13,19,000
AR B forg e % 8 o arg 28,80,000

O, T o e O w ey 9,60,000
e fEr w sy 4,80,000
I 469 79 | @g : | 4,50,000 |
if i

(B8) P. T. 0.




[6] DD-107

Y Nl BT B IS 3,00,000
QaireR ST g@ar AR 31 ArE, 2019 TF | 25,50,000
AR 379 gevem AR 1 i, 2018 & 24,00,000
W 39T BT 2018-19 # Frfa Ud qofexy | 6,00,000
| f Wyl (1-4-2018 ) 1,65,000
a9 W gearr af F g 66,000
ERLE] 9,90,000
TG AT A BT G I 8,600
g e @ ‘ 75,000
fafder 9ER _ 37,500
d& o v ufdy : 41,100
% 3 v v @ 1,35,000
fafmT : : 87,000
DAl BT i : 75,000
P dER 1,65,000

From the following particular of Vardhman Railway .\
Company as at 31st March, 2019, prepare the Receipts -
and Expenditures on Capital Account and General
Balance Sheet : il

Items : Value ()

Traffic Accounts due from other Railway 13,19,000.:
Expenditure on lines open for trafﬁc - 28,80,000
Expenditure on engine, vagon and running i
machine : 9,60,000
Expenditure on platform construction i 4,80,000
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Expenditure on station building 4,50,000
Subscriptions to other Rail Company 3,00,000
Preference share paid-up at 31st March, -
2019 25,50,000
Equity share paid-up as at 1st April, 2018 24,00,000
Equity shares issued in 2018-19 and paid- 6,00,000
up
.Prernium on shares as at 1-4-18 1,65,000
. Premium on shares received in year 66,000
v+ | Debentures : 9,90,000
b Net Revenue A/c Balance at Cr. '8,600
Renewals Reserve Account 75,000
Sundry Creditors 37,500
Cash at Bank ‘ 41,100
Cash on deposit in Bank 1,35,000
Investment : 87,000
Sparepart Stock 75,000
Sundry Debtors : r ! 1,65,000
v T4
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The Printed Price of a book is Z 250. The Royalty payable
by the publisher to the writer is 10% of the Printed Price
of the books sold during a year. -

From the following "particulars calculate the amount of

Royalty payable each yéar and prepare necessary Ledger
Accounts in the books of publisher :

Books : Closing
Number .
: “Distributed Books Stock
Year | of Baok = :
g .as Damaged of
Printed :
; Specimen | Books
1 | 8800 200: 7 41 100 700
I 10000 300 100 600
Ix 15000 500 2001 2~ 30D
v T 17500 1 900 450 450
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What do you understand by Shortworking ? How does it
arise ? Explain its recoupment
' TIE—5
(UNIT—S5)
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What is Investment ? Explain the different types of
securities. ; :
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On 1st June, 2017 Vijay purchased 9% debentures of
10,000 @ % 108 on Ex-interest. Interest is paid on these
debentures on 31st March and 30th September each year.
On {st February, 2018 half of these debentures were sold
off @ % 105 on Ex-interest. Brokerage @ 2% on
transaction value security was charged from the purchaser
and the seller. :
Pass necessary journal entries and prepare necessary
Accounts in the books of Vijay. His Account books are :
closed on 31st March. i
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